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MALDIVES TOURISM DEVELOPMENT CORPORATION PLC
INTERIM FINANCIAL STATEMENTS
QUARTER ENDED

30 June 2011




Maldives Tourism Development Corporation Plc
INCOME STATEMENT
Quarter ended 30 June 2011

Revenue

Cost of sales

Gross profit

Other income/ (Loss)

Selling and distribution costs
Administrative expenses
Operating profit

Finance revenue

Finance cost

Profit for the period

Earnings per share

Note: The above figures are subject to audit.

The provisional financial statements have been quegh on the basis of same accounting policies
and methods applied for the year ended 31 Dece2mED.

18 July 2011
Male'

Provisional financial statements

Quarter ended Quarter ended
30.06.2011 31.03.2011
Rf Rf
55,077,817 55,077,817

(32,297,385)

(32,297,385)

22,780,432 22,780,432
2,771,502 17,463,108
(159,626) (510,695)

(9,715,179) (11,409,101)

15,677,129 28,323,744
3,859,637 3,715,515

(9,077,802) (8,546,196)

10,458,964 23,493,064

4.11 9.23




Maldives Tourism Development Corporation Plc
STATEMENT OF THE FINANCIAL POSITION

As at 30 June 2011

Assets
Non-current assets

Property, plant and equipment

Investment property

Current assets
Trade and other receivables
Inventories

Cash and bank balances

Total assets

Equity and liabilities

Equity attributable to equity-
Share capital

Revaluation reserve

Share premium
Accumulated Profit

Total equity

Non-current liabilities

Interest bearing borrowings

Current liabilities
Interest bearing borrowings
Trade and other payables

Bank overdraft

Total equity and liabilities

Note: The above figures are subject to audit.
The provisional financial statements have been gmeg on the basis of same accounting policies
and methods applied for the year ended 31 Decel2®iED.

18 July 2011

Provisional financial statements

As at As at

30.06.2011 31.03.2011
Rf Rf

107,239,445 101,360,994
884,162,862 874,356,009
991,402,307 975,717,003
724,026,426 673,237,732

7,750,025 7,245,672
228,048,678 233,985,644
959,825,130 914,469,048

1,951,227,437

1,890,186,051

259,446,622 256,787,728
155,776,213 155,776,213

29,868,972 29,868,972
113,109,493 102,650,529
558,201,300 545,083,442
235,264,975 239,802,225

14,389,251 9,852,001
968,650,086 902,760,723
174,721,825 192,687,659

1,157,761,162

1,105,300,384

1,951,227,437

1,890,186,051




Maldives Tourism Development Corporation Plc
CASH FLOW STATEMENT
Quarter ended 30 June 2011

Operating activities
Profit for the period
Adjustments to reconcile profit to net cash flows
Non-Cash

Depreciation

Amortization of intangible assets

Interest income

Finance cost

Capitalisation of lease rent
Working capital adjustments
Decrease/(Increase) in inventories
Increase in trade and other receivable
(Decrease)/Increase trade and other payable
Net cash (used)/from operating activities

Investing activities

Purchase of property, plant and equipment
Addition for investment property

Share issue expenses

Payment of dividend

Interest received

Net cash used in investing activities

Financing activities

Proceeds from issuance of share capital
Repayment of interest bearing borrowings
Interest paid

Net cash from/(used) financing activities

Net (Decrease)/ increase in cash and cash equigalen
Cash and cash equivalents at the beginning oféhieg

Cash and cash equivalents at end of period

Note: The above figures are subject to audit.

The provisional financial statements have been quegh on the basis of same accounting policies
and methods applied for the year ended 31 Dece2mED.

18 July 2011
Male'

Provisional financial statements

As at As at
30.06.2011 31.03.2011
Rf Rf
10,458,964 23,493,064
46,819 51,385
60 1,866
(3,859,637) (3,715,515)
9,077,802 8,546,196
2,658,894 2,215,745
(504,353) 743,563
(50,788,694) (43,515,795)
75,073,685 11,964,757
42,163,540 (214,735)
(5,925,270) (5,031,647)
(9,806,853) (556,009)
(905,410) (845,320)
(3,859,637) 3,715,515
(20,497,171) (2,717,460)
(9,637,500) (8,546,196)
(9,637,500) (8,546,196)
12,028,869 (11,478,391)
41,297,985 52,776,375
53,326,853 41,297,985




