MEMORANDUM OF ASSOCIATION

MALDIVES TOURISM DEVELOPMENT CORPORATION (MTDC) PLC.

NAME

L. The name of the company shall be MALDIVES TOURISM DEVELOPMENT
CORPORATION (MTDC) PLC.

REGISTERED OFFICE

2 The registered office of the company shall be at the Fourth Floor, H. Aage,
Boduthakurufaanu Magu, Male’, Republic of Maldives.

OBJECTIVES

3. The objectives for which the company is established are to the extent provided by

the Law of the Maldives to:

(a) Develop and operate hotels and resort properties

(b) Conduct tourism related business

(©) Lease and sublease hotels and resort properties

(d) Invest and manage tourism related businesses, locally and internationally
LIABILITY
4, (a) The Company is a public limited company.

(b) The liability of the members is limited to the amount, if any unpaid on the
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shares held or agreed to be held by them.




+ SHARE CAPITAL
5. The authorized share capital of the Company is MRf 1,000,000,000 (Maldivian

Rufiyaa One Billion) divided into 10,000,000 (Ten Million) shares of MRf 100
(Maldivian Rufiyaa Hundred) each.

Subscribers
No. of
Name Address 1D No. shares  Signature
1) Government of Maldives - - 500,000

On behalf of the Government of Maldives

Name: Ms. Aishath Ali
Designation: Director Human Resources

Ministry of Tourism and Civil Aviation

2) Mr. Hussain Afeef Ma. Champa Villa A-044888
3) Mr. Mohamed Salih M. Shuaz Bldg #07-01 A-039416
4) Mr. Mohamed Mihad G. Alhifashuvigeaage = A-051958
5) Mr. Mohamed Waheed Fresco, S. Hithadhoo A-059009
6) Mr. Yousuf Riza M. Meerubahuruge A-059229
7) Mr, Ahmed Siyaam Mohamed G.Sunset A-055473
8) Mr. Ali Firaag Ma. Feerumurangage  A-055367
9) Mr. Mchamed Shihab M. Baansaage A-050983
10) Mr. Ali Ibrahim H. Irudhoshuge A-048946
11) Mr. Abdul Majeed Ma. Kabeelaage A-023653

WITNESS BY

I- FASEEH ZAHIR  H.DHUNBRIMAAGE
Z - HEZSAN ZEMEEL.  mA-NEELEEZIHIEA

Date: 09 April 2006
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ARTICLES OF ASSOCIATION

MALDIVES TOURISM DEVELOPMENT CORPORATION (MTDC) PLC.

INTRODUCTION

L, Unless otherwise specified in the Companies Act or any other law, these Articles shall
be applicable to all aspects of managing the affairs of the Company, its members, and
the relationship between the Members and the Company. These Articles shall also be

applicable to proxies appointed under them.

INTERPRETATION

2 (@) Unless the context requires otherwise, the following words in these Atticles shall

have the meanings given to them below,
i) “Company” shall mean the Maldives Tourism Development Corporation Plc.

i) “Member” shall mean the person agreeing in writing to become a Member of
the Company and the person whose name is entered on the Register of
Members of the Company,

iii)  “Share” shall mean shares issued by the Company to its Members or those
comprising the Company’s share capital.

iv)  “Board” or “Directors” shall mean the Members for the time being of the

Board of Directors of the Company or the Directors present at a meeting of
the Board.

v)  “Companies Act” shall mean the Companies Act of the Maldives [Act No:
10/96] and all amendments brought to it from time to time, all regulations
made under it and amendments brought to them from time to time, all

principles of procedure adopted under the said Act.
Vi)  “Year” shall mean a Gregorian calendar year.

vii)  “Office” shall mean the registered office of the Company,
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